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BUSINESS ANTICIPATIONS OF PLANT AND 
EQUIPMENT EXPENDITURES AND SALES IN 1962 


Businessmen have programed expenditures on new plant and equipment at 
$37.2 billion in 1962, 8 percent above last year, according to the annual 
survey conducted jointly by the Securities and Exchange Commission and the 
Department of Commerce in February. This investment compares with $34.4 
billion in 1961 and the 1957 record of $37.0 billion. 


Businessmen anticipate that capital outlays will continue to rise through 
out 1962. Actual expenditures in the final quarter of 1961 were at a season- 
ally adjusted annual rate of $35.4 billion and are expected to move up to $36] 
billion and $36 1/2 billion in the first and second quarters of 1962, respec-| 
tively. Expenditures in the second half of this year are indicated at an 
adjusted annual rate of around $38 billion, a new high. 


Business expects record sales in 1962, the survey reveals. Manufacturers 
anticipate a 7 percent increase over last year, utilities, 8 percent, and trad 


about 5 percent. These sales projections indicate further advances from curr@ 
rates, 


Outlays by major industries 


Manufacturers as a group are planning investment outlays of $15 billion i 
1962, 9 percent more than in 1961. Durable goods industries anticipate a rise 
of 16 percent over last year. Railroads, communication and trade firms also 
show a better than average rise in expenditures this year. 


A comparison of 1962 anticipated outlays with 1961 actual investment is 
Shown in the following table: 


(Billions of dollars) 
Actual Anticipated Percent 
1961 1962 Change 


All Industries a SRR he 34.37 37.16 


Manufacturing.... owns 6 14.90 
Durable goods industries ‘ 6. 7.29 
Nondurable goods industries..... 7 7.62 


‘ iJGL 
Railroad mera me — -80 


Transportation, other than rail.... ° 1.84 
Public utilities.. ° 5.60 
Commercial and other ‘ 13.00 





Realization of 1961 programs 


New capital investment for 1961 amounted to $34.4 billion; this was 
ionly $200 million below the projection of business firms reported in the 
survey conducted a year ago, and 4 percent below that of 1960. While actual 
outlays were close to previous anticipations on an overall basis, there are 
varying degrees of deviation among groups. Commercial companies raised their 
outlays by 8 percent from what they had expected to spend, while railroads 
showed a 12 percent increase over year-ago expectations. Offsetting these 
increases, utilities reduced their outlays by 11 percent and durable goods 
}manufacturers by 6 percent. Outlays of other major industries were close to 
their reported anticipation. 


Manufacturing programs 


Durable goods manufacturers anticipate spending $7.3 billion in 1962 

' $1 billion more than in 1961. All durable goods industries except electrical 
' machinery are planning increases for this year. Electrical machinery pro- 
ducers whose rate of investment growth has been well above average expect a 

' small decline this year. Iron and steel companies have scheduled $1.5 billion 
} of outlays, up over 30 percent from last year's, while motor vehicle and 

other transportation equipment manufacturers show increases of about 20 per- 
cent. 


Durable goods firms anticipate a 6 percent rise in the second half 

' of 1962 from the first half seasonally adjusted. With the exception of non- 
electrical machinery companies, all durable goods groups indicate higher 
outlays in the second half. Iron and steel firms and the transportation 

| equipment industry imply second half rates of investment about a fourth 

| higher than the first half. 


Manufacturers of nondurable goods indicate a more mixed picture with 
unly small increases, partly reflecting the better maintained spending rates 
' during the 1960-61 recession. Nondurable manufacturers as a group are plann- 
| ing about $7 1/2 billion of outlays in 1962, up slightly from last year. The 
| largest relative increase is indicated by the rubber industry. New investment 
in the chemical industry is scheduled at $1.7 billion for 1962, 6 percent 
above last year, while oil refineries are planning $2.8 billion of outlays, 
a rise of 2 percent. Food companies also anticipate spending more this year 
while outlays by paper and textile companies are expected to be about the 
Same as last year. 


Anticipations for 1962 imply an increase of 4 percent in the seasonally 
| adjusted rate of investment by nondurable goods manufacturers in the second 
| half over the first half. A more substantial increase is anticipated by oil 
| refiners and chemical companies. Except for the textile group which anticipates 
| a lower rate in the last half, other industries expect little change during 


| 1962. 


_ Nonmanufacturing programs 


Public utility expenditures this year are programed just over 5 1/2 
billion somewhat more than last years outlays. Both electric and gas compan- 
ies share in the moderate increase. Plans for 1962 . dicate that outlays 
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in the latter half will be higher than in the first half. 


Railroad capital outlays, after reaching the lowest level in fifteen 
years, are expected to recover somewhat in 1952. Approximately two-thirds 


of scheduled outlays are for new equipment, a larger proportion than in 
1961. 


Although transportation firms other than railroads anticipate little 
change in outlays from 1951 to 1962, there is considerable variation among 
groups. A sharp decline is expected by the airlines in the last half of 
1962 primarily reflecting near-completion of jet plane programs. Pipeline 
construction is also being scheduled at a lower rate in 1962 than last year. 
Offsetting these declines is a substantial increase planned by trucking 


companies and smaller rises by other motor transportation and water trans- 
portation enterprises. 


New investment by commercial firms is expected to reach a record of 
$9 1/2 billion in 1952, reflecting substantial expansion plans by retail 
trade. Communication companies are planning increases over 1961 spending. 
A small rise is indicated by the mining industry although the rate of spend- 
ing is expected to taper off in the latter part of the year. 


SALES EXPECTATIONS 


All major manufacturing industries look forward to improved sales this 
year. Durable goods manufacturers expect 1962 sales to be 9 percent above 
1961. The largest sales advances are projected by the steel and motor 
vehicle industries -- 15 percent. 


Nondurable goods industries as a group are expecting a 6 percent rise 
in sales in 1962 over 1961. The rubber industry anticipates an 11 percent 
rise, reflecting the substantial increase in auto sales, while other non- 
durable goods manufacturers are looking for increases ranging from 4 to 9 
percent over last year. 


Among trade firms both retail and wholesale trade expect a rise of 5 
percent. 


Coverage of Report 


The analysis of plant and equipment expenditures is based on estimates 
by industry groups presented in the attached tables. The basic data are de- 
rived from reports submitted by corporations registered with the Securities 
and Exchange Commission; by transportation companies under Interstate Commere 
Commission jurisdiction and from a large sample of nonregistered companies, 
unincorporated as well as corporate, reporting to the Department of Commerce, 
The estimates presented are universe totals based on the sample data, and ar 


compiled from reports on a company basis and not from separate reports for 
plants or establishments 
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SECURITIES OFFERINGS 


ESTIMATED GROSS PROCEEDS FROM NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Amounts in Thousands of Dollars) 


Corporate...cccscvee 


Non-corporate 





Manufacturing 

EXtractive .ccccccces eeceseccoecce 
Electric, gas and water.......... 
Railroad 

Other transportation 
Communication. .ccccscccccccsccece 


Financial and real estate (ex- 
cluding investment companies).. 


Commercial and other 


Memorandum: Foreign corporate 
issues included above 


Registered under 1933 Act 
Unregistered 
Railroad 


Issues $100,000 - $300,000 in 


United States Government (in- 
cluding issues guaranteed)..... 


Federal agency (issues not 
guaranteed) 


State and municipal 


Foreign government .. 


Internat ional 


31,074, 208 


9,748,069 


21,326,139 


27,540,560 
10,153,980 


17,386,580 


35,493,995 
13,147,279 


22,346,716 


2,404,067 
987,193 


1,416,874 


Corporate Offerings, By Industry 


2,072,820 
161,396 
3,257,790 
173,913 
792,829 
717,101 


1,852,906 


719,314 


168,946 151,583 sam | 11,620 


Corporate Offerings, 


5,993,154 
5,426,192 
566,962 


151,415 


161,180 
254,368 


3,754,915 


2,152,419 
245 , 682 
2,851,215 
211,244 
507 , 286 


1,049,810 


2,524,619 


611,705 


6,657,092 
6,047,677 
609,414 


193,744 


196,357 


219,314 


3,496,888 


4,111,683 232,576 


261,386 4,427 
3,039,442 367,029 


178,693 23,771 


534,318 32,249 


1,820,801 81,498 


2,274,833 183,355 


926,123 62,288 


By Type of Offering 


8,148,655 631, 202 


7,487,521 591,053 
661,135 40,149 


128,363 14,441 


237 , 236 20,105 


295,535 5,603 


4,998,624 355,991 


Non-Corporate Offerings, By Type of Issuer 


12,322,475 


706,998 
7,681,054 
523,440 
22,217 


69,955 


7,906,326 


1,672,086 
7,229,500 


394,986 


109,459 


74,223 


12,252,824 


357,330 


1,447,508 225,000 


8,344,510 789,034 
219,915 30,650 
16,184 3,455 


65,775 11,405 


(See Explanatory Notes, page 21) 


2,093,914 
1,094,227 


999, 687 


330,229 
41,636 
211, 284 

5,432 
27,931 
42,234 


314,612 


120,868 


507,045 
361,070 
145,975 


5,432 


14,579 
125,963 


587,182 


0 


654, 237 


1961 1962 
ee 


3,523,187 
720,147 


2,803,041 


267,455 
15,388 
115,247 
11,822 
8,579 
74,673 


138,021 


88,963 





409,694 
374,103 
35,591 


8,822 


15,195 
11,574 


310,452 





1,589,150 


245,500 
815,280 
47,316 
94,495 


11,300 











Tote 


Bc 





SECURITIES OFFERINGS 


NEW CORPORATE SECURITIES OFFERED FOR CASH IN THE 
UNITED STATES BY TYPE OF ISSUER AND TYPE OF SECURITY 


Ne] 


(Estimated Gross Proceeds in Thousands of Dollars) 


1960 1961 1961 lll 
| | Nove | Dec, | dans 





Total corporate...orsccscccece +++] 9,748,069 10,153,980 | 13,147,279 987,193 1,094,227 720,147 
BondS...secccece eeeeeee seeeeeee 7,189,769 8,081,346 9,425,456 762,181 784,315 580,218 
Publicly offered........ seeee | 3,557,352 4,805,940 4,705,554 414,449 217,341 272,566 
Privately offered.........6- + | 3,632,417 3,275,407 4,719,902 347 ,732 566,974 307 ,652 
Preferred stock......ssee0s tees 531,191 408 ,525 449 , 300 41,494 26,275 1,738 
Common StOCK....ceeeeseeeeees ++] 2,027,109 1,664,109 3,272,524 183,518 283,637 138,191 
| 
Manufacturing. ...eseeeeeeeeeees ++ | 2,072,820 2,152,419 4,111,683 232,576 330,229 267,455 
BONS eeseeseecserseeceeceecs ++ | 1,519,069 1,519,205 3,370,766 163,029 277,396 228,803 
; Preferred stock.......- ensues ee 102,393 47,143 74,551 18,980 1,460 
' Common stock... cccccccccccs sees 451,357 586,072 666, 366 50,567 37,191 
Extractive .cccccccccccccccscces . 161,396 245 , 682 261,386 4,427 15,388 
Bonds... eee. cocccccccccccccece . 86,709 167 ,026 165,526 760 34,318 10,750 
Preferred BLOCK. cocccccccses eee 1,832 500 20,307 0 1,425 0 
Common StOck....cessccesees eoece 72,854 78,156 75,552 3,667 5,893 4,638 
Electric, gas and water......... *| 3,257,790 2,851,215 3,039,442 367 ,029 211,284 115,247 
| BONdG sees cece eceeeeeeeeeeeeeees 2,267,708 2,282,556 2,347,150 306,538 164,525 70,809 
| Preferred Stock. ...cccccccceese 311,953 254,803 250,107 20,559 2,000 0 
| Common StOCK...++seeseeeeeeeees 658,129 313,856 442,185 39,933 44,760 44,438 
} 
| RA IPGEE 66iic ci edevcssoscces eeve 173,913 211,244 178,693 23,771 5,432 11,822 
BONAS < csc sdiccsesedsecosccecees e 173,913 211,244 178,693 23,771 5,432 11,822 
| Preferred Stock....sseeceeeeees 0 0 0 0 0 0 
Common SOCK. cccccccccccccccces 0 0 0 0 0 0 
j 
F | Other transportation....csscssees 792,829 507, 286 534,318 
DOMES: ossicec ce stees Cuanwacenees 751,201 491,811 514,634 27,431 
Preferred stock. .ccccccccces eee 850 900 3,750 0 
Common stock..ccccseeees coecces 40,779 14,575 15,934 500 
Communication.......e. eeeese coos 717,101 1,049,810 1,820,801 42,234 
BONAG s6cociedecsiveevccesccssves 612,756 975,664 692,341 42,234 
Preferred stock......«. cocccece 42,154 16,367 40,225 0 
Common. Sb0CK cccccccccccccceces ° 62,191 57,779 1,088,235 0 





Financial and real estate (ex- 


cluding investment companies).. | 1,852,906 2,524,619 | 2,274,833 183,355 314,612 138,021 
50 

BONG 666 cess ch KOCK Cee t eee eoees | 1,349,225 2,022,940 1,522,404 129,749 140, 241 115,423 

PEOTOTTOR: BUCO v6 cides cciccccen ° 37,037 80,716 52,780 0 16,850 0 
00 Common StOck..ccccccccccccscecs 466,644 420,963 699,650 53,607 157,520 22,598 
80 
- Commercial and other.......seseee 719,314 611,705 926,123 62,288 120,868 88,963 

ONE one's beta cdouwdaawiaaen ges e 429,188 410,901 633,941 30,250 92,737 68,725 
95 Preferred S00Ghs isccvesdccvcce , 14,971 8,096 7,580 456 0 278 
- Common stock....... ee wanences j 275,155 192,708 284,602 31,582 28,131 19,960 


(See Explanatory Notes, page 21) 
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SECURITIES OFFERINGS 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM CORPORATE OFFERINGS 


(Amounts in thousands of Dollars) 














penewes eee 9,526,631 9,923,779 12,874,167 960,647 1,071,359 704,258 































































NEW MONEY. 0 0scescesecscccesscces 8,577,764 | 8,758,240 | 10,829,087 | 907,977 930,024 555,957 
Plant and equipment........ sess] 6,084,152 | 5,661,567 7,539,489 | 670,790 506,472 330,561 
Working capital...........- +++] 2,493,612 | 3,096,673 3,289,598 | 237,187 423,552 225,396 

Retirements of securities........ 134,548 270,784 895,231 12,615 71,004 43,896 

Other purposes........+seseeee . 814,319 894,755 1,149,849 40,055 70,330 104,405 

















Manufacturing........ eeccccccccecs 2,011, 306 





2,076,267 4,014,274 | 224,675 323,469 





261,818 







































































seeeeees seeeceeeeeees | 1,684,071 1,710,743 3,059,739 189,278 276,370 204,616 
Plant and equipment........... : 863,709 944,632 1,921,751 127,558 155,363 100 , 689 
Working capital........... teeee 820,362 766,111 1,137,988 61,720 121,008 103,926 

Retirements of securities........ 70,419 79,327 305,925 9,857 17,800 16,245 

Other PurpOS€S..+.++eseeeeeee 256,815 286,196 648,611 25,540 29,298 40,958 

















Extractive...... 












eee ewer ereseeee eee 154,495 





239,469 256,241 4,264 40,817 15 ,066 

























































BOW MON oss pbckivcccicnsss oeneee 119,555 154,216 181,642 4,089 25,889 13,373 
Plant and equipment.......... oe 39,190 71,338 88,106 1,050 21,497 5,164 
Working Capital scsccceseccscsce 80,365 82,879 93,536 3,039 4,391 8,209 

Retirements of securities........ 12,245 8,476 2,724 0 0 500 

OCRST PUPPODSS cc esccsccocscesesces 22,695 76,777 71,875 175 14,929 1,194 






















Electric, gas and water.......... 3,204,090 2,805,315 2,996,763 361,721 





207,672 112,963 




















HOW MONG cccccvccccvvcoces 


Plant and equipment.......... 






























3,056,634 









2,655,559 2,808,861 361,597 165,642 88,713 







. 3,036,644 2,624,059 2,792,792 359,626 163,327 

Working capital........ nse ees 19,990 31,500 16,070 1,971 2,315 
Retirements of securities........ 15,250 51,170 104,394 0 40,023 
Other purposes....... 132,205 98,587 83,507 123 2,006 















MOLITOR os cancccccoscses covoseee 172,244 





209, 146 176,868 





23,608 5,378 




























































NOW MONEY ccccccccccccvcccccccccce 172,244 174,485 148 ,348 23,608 5,378 
Plant and equipment..........06 169,314 174,485 148,148 23,608 5,378 
Working capital.......... seeeee 2,930 0 200 

Retirements of securities........ 0 34,661 21,271 

GENS PULPHOREB sc ccccccsccecose 0 0 7,250 





Other transportation....... wie 784,469 501,031 529,020 































Hew MONG .0c'ccsccssccccce 


<senee oe 747,347 451,064 477,680 

Plant and equipment............ 699,873 423,993 453,943 
Working capital........ coccecce 47,474 27,071 23,737 
Retirements of securities....... ° 15,077 3,908 4,839 
Other purposes.........000. oe 22,045 46,059 46,501 











Communication.....csscssceee a 6 707,265 





1,036,460 





1,804,593 










80,272 





















New money......see6 















702,959 1,031,659 1,407,979 80,066 







Plant and equipment............ 701,347 1,022,870 1,397,898 78,054 
Working capital......... ecccece 1,612 8,790 10,081 2,012 
Retirements of securities....... ‘ 113 682 377,656 0 
Other Purposes. cccccccccscccccese 4,192 4,119 18,958 206 






Financial and real estate (ex- 
cluding investment companies)... 





























1,807,390 2,472,229 2,212,051 176,646 307 , 848 136,110 



















































New money.......... 












1,568,990 2,143,135 2,014,989 163,531 291,000 88,794 

























Plant and equipment.......... és 300 ,592 267 , 586 499,495 32,160 62,026 36,604 
Working capital........... aaa 1,268,398 1,875,549 1,515,494 131,371 228,975 52,190 
Retirements of securities........ 6,116 71,366 35,572 2,372 5,761 2,482 
Other purposes.....sccsccccecs ‘ 232,285 257,728 161,490 10,743 11,087 44,834 

























Commercial and other..... sowape 685,374 





583,860 





884,356 





57,414 116,546 85,172 


























































New money........ eeecceccecoces ee 525,963 437,378 729,849 53,761 97,838 69,857 
Plant and equipment........ cece 273,483 132,604 237 ,357 21,043 32.008 9,823 
oe | ee . 252,480 304,774 492,492 32,718 65,830 60 ,034 

Retirements of securities........ 15,328 21,194 42,850 386 6,559 297 

Other purposes.......... 125,288 111,657 3,267 12,149 15,018 


(See Explanatory Notes, page 21) 


SO PATI P ET ITEC 
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CORPORATE SECURITIES 
NET CHANGE IN AMOUNT OUTSTANDING 


AMOUNT OF ISSUES AND RETIREMENTS DOLLARS BILLIONS 


DOLLARS BILLIONS 





ISSUED 





RETIRED 


NET CHANGE 





XK. GV 
JW)WW 
GW ;_ WWW 
KW 
AX!W™”W 

JXB>6b6CE., 'W'w'=%wW«Wy«w« 

AX GK]I | 
JW 
MK" 


WW GK 


IK, WW 


WW 








(by quarters) 


1961 


1960 


1959 
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NET CHANGE IN CORPORATE SECURITIES OUTSTANDING 


(AMOUNTS IN MILLIONS OF DOLLARS) 


ANNUAL DATA QUARTERLY DATA 
1960 1961 


All Industries 


WOW 1OSUOS. oc cccccccccccccsccccecccccce 
ROCITOMORES. 2c cccccccccccccccccccocece 
BE GROG s 0.6.0.00500:0000000060600600 


Debt - New issues.......csccceces 
Retirements..... eoccccces 
Net change...... 


Stock- New issues........seecees 
Retirements......scccsees 


Net change......ee.e0. 
' 


Manufacturing 


New 188u@6.....ccseccccccceces 
RECITEMERES. oc cccccccecccs 
Met Change... ccccccccccecs ecccccccee 


Debt - New issues......... 
Retirements. ......ceeceee 
Net change..........+0. 


Stock- New issues........ 
Retirements.......... ecco 
Net change............ 


Extractive 


BOW 1OOUOS ec ccccccccccccccccescccccese 
Retirements..... ecccccccece eecccccecces 
HOS CRARGO. c cccscccccccccccerscccese 
Debt - New issues........... 
Retirements 


Stock- New issues.........eee00% 
Retirements......... eccee 
Net change, .....sccces 


Electric, gas and water 


New issues........... eccccccccccccccce 
Retirements. .......cceeees eee 
BOC CHARGE. ccc ccccccccceccsocscccses 
Debt - New issues........eceeees 
Retirements........ 
Net change.. 


Stock- New issues......cescceees 
Retirements. ....cseccsece 
Met change. .......e006 


Railroad 


HOW 1080S. cc cccccccccccccccecccccccs 
ROCLTOMERES. oc cccccccccccccscccccccccs 
HOt Change. cccccccccccccccccccecce 


Debt - New issues.........e00s 
Retirements.......sceees 
Net change........... 


Stock- New issues...........e0% 
Retirements.......ecceee 
Met change.........++ 


(continued on next pag? 
(See Explanatory Notes, page 22) 





WET CHANGE IN CORPORATE SECURITIES OUTSTANDING 


(AMOUNTS IN MILLIONS OF DOLLARS) 


ANNUAL DATA QUARTERLY DATA 


Other transportation 


NOW 1866UC8.. cc cccccsccccccccccceseses 
RECITOMENES... nc sececccccccecesoseees 
Met change.....cscccscccessccesece 


Debt - New issues.......ecsecee 
Retirements... ..ccecseees 
Net change.......2+++ 


Stock- Mew issues.......esceeee 
Retirements... ...ceesseee 
Net Change.....scceee 


Communication 


WOW 168008. oc ccccvcccccccccccccecccce 
RECATOMENES.. occ eeccereccescecseseces 
Met ChANQO. oc ccccccccccccccceccece 


Debt - New 188ues.....eeesseece 
Retirements....sseseeses 
Met change......ss00. 


Btock- New iseues.......eceeees 
Retirements... ..scscoees 


Met change.......sees 


Financial and real estate 


WOW 188UEB.cccccccccccccccccccccceses 
RECLTEMONES,. nc rrecesscscccccceseeees 
Met Change... ...sscccccsccscccscces 


Debt - New issues.........00.0. 
Retirements. ...ssseesess 
Met change. .....sse0. 


Stock- New issues.....sccssceee 
Retirements.......seee0e 


Wet change........+++ 
Commercial and other 


HOW 166UO8. oo ccccccccccccccccccesece 
RECITOMONES.... ccc cscccsccsececsscces 


Debt - New 1sues.......sceeeee 
Retirements....ssseccees 


Net chang®.......s000 


Stock- New 1ssues.....scceeeeee 
Retirements......sseeee- 


Met change......sss0 


Explanatory Notes, page 22) : 
* Indicates less than $500,000 








- S.E.C. STOCK PRICE INDEXES 


Indexes of 300 Stocks on N.Y.S.E. 


1957 — 1959 = 100 








220 ] 


MONTHLY AVERAGES WEEKLY 
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S.E.C. INDEXES OF WEEKLY CLOSING PRICES OF 300 COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups (1957—59=100) 


% % % % 
Change Change Change Change 
ea Pres] aa few [aa fron | oa 

0.1 


-0.8 0.0 


REET LETTE IT I I 


MANUFACTURING 


°o 
~N 


Durable Goods Mfg. 
Stone, Clay & Glass Product 
Iron & Steel 
Non-Ferrous Metal 
Fabricated Metal Product 
Non-Electrical Ind. Mach. 
Agricultural Machinery 
Office Machines 
Electrical Machinery 
Radio,Television & Comm. Equip. 
Motor Vehicle Manufacturing 
Motor Vehicle Part & Acc. 
Aircraft & Missiles 
Scientific Instruments 


' 
FwWONWFAOWNOWPrN 


' 

“i ~ 

' 

ee 

*e 
,.6. 6 


' 
coocorroonrn oo 


NFER EU@OBWNOWUUW 
' 
ON OF FNPF Orr rF OOF 


.. 2 
. 
a 

KF WKHOrFU@OUNWON PF @©WwW 


CSCMOWWBODYNWONRP rR NHNNNS 


' 

' 

. 

‘ ' 
Nrrehfrerooocorcor 


Noorrrroocorcroeo 


. 
+ 


Non-Durable Goods Mfg. 
Food & Beverage 
Tobacco Product 
Textile Mill Prod. & Apparel 
Paper & Allied Product 
Industrial Chemical 
Drugs 
Other Chemical 
Petroleum Refining 
Rubber Product 


. 
' 
7 
. 
+ 
. 


KFOorooonroco 





cooonrroco 


NOrFrFNONF FO 


PRoONwWAHUSCOND 


7 
. 
. 


Aowvnwnorn 
rProocooonco 
NPP RP afr nn hy 
> © oo ad ot ed 


TRANSPORTATION 
Railroad 
Air Transportation 





UTILITY 
Telecommnication 
Electric & Gas Utility 


TRADE, FINANCE, SERVICE 
Retail Trade 
Motion Pictures & Broadcast. 
Closed-end Mgmt. Inv. Co. 
Other Finance & Service 


MINING 
Crude Petroleum Production 
Other Mining (Metal, Coal, Sulphur) 








90 


(See Explanatory Notes, page 23) 











16 MEMBER AND NONMEMBER GROUPS’ 
PURCHASE AND SALE BALANCES FROM STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


S.E.C. INDEX OF STOCK PRICES (1957—1959=100) 
160 _ — 160 











SHS. THOUSANDS SPECIALISTS ROUND-LOT BALANCES 


SHS. THOUSANDS 
+200 a 


+200 











-200 


MEMBERS ON-FLOOR ROUND-LOT BALANCES 











+200 

to) o 

-200 -200 
MEMBERS’ OFF-FLOOR ROUND-LOT BALANCES 

+200 [~ +200 


-200 200 





o 
© « 

4 ° ° 
. 


-400 Lee —4—-+ +— -400 
NONMEMBERS' ROUND-LOT BALANCES 
+ 











+400 


583 


-400 L a -400 


ODD-LOT CUSTOMERS’ BALANCES 


+400 — +400 











-400 -400 
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Te 





iOS 
oo 


00 


00 


00 


00 


20 


20 





Trade Date 


1962 January 


February 
for Week 


February 


for Week 


February 


for Week 


February 


for Week 


Trade Date 


January 


February 
for Week 


February 


for Week 


February 


for Week 


February 


29 
30 
31 
1 
2 


All Round-lot Sales 


3,142,950 
3,655,160 
4,047,130 
4,440,000 
4,076,260 
19, 361,500 


4,071,750 
3,717,660 
4,241,930 
3,959,140 
3,472,850 

19,463,330 


2,754,710 
3,512,650 
3,664, 360 
3,582,210 
3,817,230 

17,331,160 


3,586,350 
3, 364,830 
3,462,990 


3,364,240 
13,778,410 


Other Member Transactions 


Initiated on the Floor 


Purchases 


Total Short 





33,400 
70,100 
71,160 
57,300 
49,500 
281,460 


54,900 
63,050 
103,100 
56,460 
44,760 
322,270 


48,400 
74,620 
188,550 
84,440 
58,850 
454,860 


38,700 
76,750 
53,200 


50,920 
219,570 


33,500 
62,600 
76,900 
71,150 
51,760 
295,910 


56,120 
61,010 
68, 310 
72,700 
57,420 
315,560 


49,220 
63,300 
72,900 
72,460 
72,400 

330,280 


60,750 
82,800 
74,100 


54,800 
272,450 


138,210 
147,680 
191,760 
235,770 
189,060 
902 ,480 


174,350 
155,220 
166,460 
175,280 
162,780 
834,090 


121,770 
139,010 
153,030 
142,000 
137,050 
692 ,860 


156,820 
148 ,550 
133,520 


161,490 
600, 380 


(SHARES) 


Transactions of Specialists except 
for Odd-lot Accounts in Stocks 
in Which They are Registered 


Purchases 


399,810 
479,800 
545,470 
581,800 
573,990 

2,580,870 


546,200 
486,380 
542,460 
533,480 
498,230 

2,606,750 


355,850 
481,970 
493,940 
495,730 
482,370 
2,309,860 


413,860 
476,870 
464,390 
EXCHANGE 
477, 300 
1,832,420 


457,350 
541,600 
575,950 
661,570 
585 ,830 
2,822,300 


591,690 
504,120 
566,780 
552,300 
525 , 880 
2,740,770 


360,740 
463,500 
473,010 
471,050 
520,820 
2,289,120 


440,120 
394,100 
439,040 
CLOSED 
458,050 
1,731,310 





74,390 
80,210 
108 ,600 
134,070 
118,190 
515,460 


112,890 
94,220 
103,360 
110,680 
99,070 
520,220 


77,660 
82,830 
92,770 
94,420 
89,050 
436,730 


101,610 
87,560 
82,380 


105,950 
377,500 


Other Member Transactions 
Initiated off the Floor 


124,670 154,490 
190,750 172,430 
195,560 252,602 
225,570 277,950 
207 ,436 243,860 
943,986 1,101,332 
172,050 279,580 
182,170 262,890 
214,290 267,740 
176,090 283,550 
142,690 195,860 
887 ,290 1,289,620 
122,210 119, 340 
150,730 188,030 
200,170 183,820 
189,200 222,220 
170,540 209,290 
832,850 922,700 
218,250 182,750 
162,060 182,680 
136,810 233,678 
EXCHANGE CLOSED 

146,480 166,105 
663,600 765,213 





' 
' 
| 
' 
' 
! 
! 
| 
| 
\ 
| 
| 
| 
| 





18,120 
17,780 
28,700 
45,400 
21,450 

131,450 


23,820 
28,020 
25,400 
31,950 
22,010 
131,200 


15,000 
29,900 
23,300 
22,350 
18,900 

109,450 


24,900 
32,820 
18,680 


22,660 
99,060 


(See Explanatory Notes, page 23) 


DETROIT PU 


ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


Transactions for 


Odd-lot Accounts of Odd-lot 
Dealers and Specialists 


Purchases 


104,340 
118,010 
155,500 
160,800 
158,000 
696,650 


163,860 
142 ,680 
140,380 
126,060 
107,290 
680,270 


100,010 
114,920 
96,150 
90,810 
97,490 
499, 380 


93,470 
112,170 
88 ,870 


95,290 
389 ,800 


Transactions 





96,110 
113,500 
112,850 
113,220 
114,558 
550,238 


112,920 
104,750 
109,920 
103,240 
120,560 
551,390 


85,950 
117,430 
111,940 
117,980 
124,390 
557,690 


129,270 
97,660 
122,090 


108 , 330 
457,350 


of Nonmembers 


Purchases Purchases 
Total ,; Short 


2,480,730 2,401,500 
2,796,500 2,765,030 
3,079,440 3,028,828 
3,414,530 | 3,316,110 
3,087 , 334 3,080,252 
14,858,534 | 14,591,720 
3,134,740 3,031,440 
2,843,380 2,784,890 
3,241,700 3,229,180 
3,067,050 2,947,350 
2,679,880 2,573,130 
14,966,750 | 14,565,990 
2,128,240 | 2,139,460 
2,690,410 2,680,390 
2,685,550 2,822,690 
2,722,030 2,698,500 
3,007 ,980 2,890,330 
13,234,210 | 13,231,370 
2,822,070 2,773,460 
2,536,980 2,607,590 
2,719,720 | 2,594,082 
2,594,250 2,576,955 
10,673,020 | 10,552,087 
BLIC LIBRARY 








I 
| 
| 
| 
| 
' 
' 
| 
' 
1 
| 
| 
! 
| 
1 
! 
| 
! 
| 
! 


cooooco coooooco 


ecoocococo 





for Accounts 


42,300 
44,590 
46,560 
47,200 
43,620 

224,270 


33,540 
27,180 
35 ,000 
30,850 
37,500 

164,070 


24,910 
24,180 
31,660 
21,830 
26,300 
128 ,880 


24,510 
22,870 
22,360 


25,880 
95,620 
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ODD-LOT TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 


February 


for Week 


February 


for Week 


February 


for Week 


February 


for Week 


Purchases by Customers 
from Odd-lot Dealers 
and Specialists 


Number of 
Shares 


387,604 
356,926 
422,760 
452,016 
422,116 
2,041,422 
485 ,882 
398,844 
402 ,297 
398,959 
360,078 


2,046,060 


334,508 
366, 163 
332 ,496 
316,548 


352,298 
1,702,013 


378,112 
320,790 


329,195 


334,250 
1,362 , 347 


Market Value 


(Dollars) 


21,435,689 
21,692,917 
24,920,198 
25,446,619 
22,692,633 
116,188,056 
25,681,321 
20,282,978 
20,432,320 
20,778,660 
19,047,620 


106,222,899 


17,402,310 
19,266,133 
17,035 ,616 
16,688 , 884 


18,294,195 
88 ,687 ,138 


19,656,227 
16,641,461 


17,715,714 


17,955,206 
71,968 ,608 


Sales by Customers 
to Odd-lot Dealers 
and Specialists 


Number of 


Shares 


373,717 
363,735 
382 ,508 
407 ,259 
378 ,022 
1,905,241 
437,317 
372,208 
399,339 
380, 485 
352,531 


1,941,880 


320,402 
371,132 
341,025 
353,233 


375,985 
1,761,777 


386,980 


331,944 


339,009 


Market Value 


(Dollars) 


20,280,036 
20,403,136 
20,222,145 
21,257,612 
18,443,810 
100,606,739 
21,666,961 
17,975,316 
19,069,027 
18,701,571 
18,218,381 


95,631,256 


15,834,196 
18,350,316 
16,868,925 
17,738,094 


18,556,322 
87 , 347,853 


19,700,029 
16,648,040 


17,061,502 


EXCHANGE CLOSED 


346 ,657 
1,404,590 


18,110,253 
71,519,824 


(See Explanatory Notes, page 23) 


Short Sales 
by Customers 


Number of 
Shares 


Market Value 
(Dollars) | 


316,155 
290,316 
373,213 
483,787 
258,411 

1,721,882 
176,140 
145,014 
130,247 
172,138 
298,944 


922,483 


161,241 
154, 346 
119,060 
141,662 


166,153 
742 ,462 


165,449 
242 ,647 


194,774 


222,786 
825,656 
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ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE AMERICAN STOCK EXCHANGE 
(SHARES) 


Round-lot Transactions of Other Member 
All Round-lot Sales Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 
Trade Date 





Sales ] Sales 
Purchases Purchases 
| Total 

















January 1,331,015 45,765 106,650 127,625 16,210 14,950 13,100 500 
1,196,900 35,645 123,265 127,555 8,300 15,100 | 10,800 1,100 
1,123,075 31,220 107,260 111,340 7,610 7,700 | 6,700 1,300 
February 1,642,620 40,675 126,370 138,680 11,300 21,200 | 21,900 3,300 
1,333,305 37,645 134,070 142,425 8,900 15,000 | 11,800 1,200 
for Week 6,626,915 190,950 597,615 647 ,625 52,320 73,950 64,300 7,400 
February 1,340,435 49,520 128,580 153,255 14,200 10,400 | 18,300 3,900 
1,285,970 39,315 125,975 132,810 10,230 22,400 | 18,500 2,900 
1,656,605 68 ,530 149,220 157,740 16,600 28,900 | 49,700 9,100 
1,458,070 66,200 138,550 152,570 19,620 21,200 27,000 3,500 
1,326,560 69,180 153,725 155,595 24,340 13,400 21,700 6,300 
H -} for Week 7,067,640 292,745 696,050 751,970 84,990 96, 300 135,200 25,700 
; February 1,250,405 51,405 116,655 126,440 15,105 12,700 16,200 4,400 
Ir 1,387,430 59,530 137,055 145,905 21,890 21,000 18,200 3,500 
E 1,506,895 63,960 135,210 135,745 15,435 27,300 28,100 2,800 
14 B 1,366,440 64,085 126,580 148,460 19,550 17,800 20,500 3,500 
ke 1,622,880 58,140 146,330 177,410 19,725 24,100 28,800 7,200 
47 i for Week 7,134,050 297,120 661,830 733,960 91,705 102,900 111,800 21,400 
February 1,489,005 49,800 148 ,000 147,680 18,225 21,950 19,800 2,300 
38 (Ok 1,231,275 50,540 138,390 140,675 23,670 18,000 16,100 1,300 
: 1,154,885 43,310 119,035 136,690 15,910 10,900 13,900 2,000 
f EXCHANGE CLOSED 
44 1,064,985 42,455 105 , 395 113,780 16,930 8,100 7,500 1,100 
i for Week 4,940,150 186,105 510,820 538,825 74,735 58,950 57,300 6,700 
183 
— ae 
41 ’ Other Member 


Round-lot Transactions Odd-lot Customers’ 
Round-lot Transactions £ A £ Ko ca Traasecéions 
Initiated off the Floor OE GECOERES © — 
Trade Date 





Sales 
Purchases Purchases 


1962 January 73,325 93,280 | 17,350 1,136,090 1,097,010 54,313 58,074 
96,820 75,005 | 13,480 961,715 983,540 51,365 52,612 

70,400 67,595 } 12,500 937,715 937,440 50,341 | 53,278 

February 158,955 79,615 11,765 1,336,095 1,402,425 55,653 62,317 
87,100 94,865 | 15,025 1,097,135 1,084,215 55,582 | 61,776 

Total for Week 486,600 | 410,360 | 70,120 5,504,630 267,254 | 288,057 


February 64,530 98 , 305 19,750 1,070,575 72,794 | 72,793 
92,365 78,150 |} 18,615 1,056,510 65,783 66,945 

136 ,625 117,920 31,380 1,331,245 69,701 77,451 

95,010 121,615 | 30,700 1,156,885 68 ,004 73,376 

69,535 91,800 26,200 1,057,465 66,247 73,231 

Total for Week 458 ,065 507,790 | 126,645 5,672,680 342,529 363,796 


February 76,715 81,960 |} 22,000 1,025,805 53,496 58,203 
67,035 109,320 | 21,900 1,114,005 68 , 402 67,829 

62,285 104,550 25,100 1,238,500 62,099 | 61,747 

61,020 95,510 | 22,750 1,101,970 52,633 | 57,508 

87,885 127,890 18,130 1,288,780 60,273 68 ,860 

Total for Week 354,940 519,230 109,880 5,769,060 296,963 314,147 








February 59,755 94,275 16,625 1,227,250 77,254 71,889 
57,635 77,570 13,570 996,930 60,497 61,012 
59,510 80,250 16,550 924,045 56,204 73,225 

CLOSED 


~ Ff £ 
SF NU & 
a 





49,070 69,205 16,975 874,500 48,450 57,612 
I Total for Week 225,970 321,300 63,720 4,144,410 4,022,725 242,405 263,738 








(See Explanatory Notes, page 23) 





MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


All Registered Exchanges 


American Stock Exchange 
Boston Stock Exchange 
Chicago Board of Trade 
Cincinnati Stock Exchange 
Detroit Stock Exchange 
Midwest Stock Exchange 
National Stock Exchange 

New York Stock Exchange 
Pacific Coast Stock Exchange 
Phila.-Balto. Stock Exchange 
Pittsburgh Stock Exchange 
Salt Lake Stock Exchange 

San Francisco Mining Exchange 
Spokane Stock Exchange 


August 
September 
October 
November 
December 
January 


All Exempted Exchanges 


Colo. Springs Stock Exchange 
Honolulu Stock Exchange 
Richmond Stock Exchange 
Wheeling Stock Exchange 


TOTAL 

MARKET 

VALUE 
(Dollars) 


5 346,224,448 
4, 361,794,926 
4,789, 324,814 
5,454, 307,540 

R5,508,945 ,667 
5, 363,251,415 


5, 363,251,415 


457,315,454 
29,605,974 
0 

4,944,438 
25,927,807 
159,658,897 
0 
4,512,236,246 
110,789,937 
58,834,936 
3,268,517 
176,285 
309,318 
183,606 


1,973,848 
1,988,489 
2,594,028 
2,386,247 
1,325,162 
2,366,498 


2,366,498 


5,993 
2,219,155 
119,812 
21,538 


August 1961 - January 1962 


Market 
Value 
(Dollars) 


Market 
Value 
(Dollars) 


STOCKS BONDS 


Principal 
Amount 
(Dollars) 


ALL REGISTERED EXCHANGES FOR PAST 6 MONTHS 


5,160,653,791 
4,214,606,169 
4,624,008 ,711 


5,282,242 ,130 


» 338,302,234 
5,202 ,856,988 


149,384,414 
122,505,599 
136 ,407 ,552 
156,415,814 
R165 294,010 
157,385,335 


176,244,775 
137,468,078 
153,521,377 
162,651,933 
160,427,565 
150,813,570 


162,530,629 
133,889,045 
151,765,725 
164,031,638 
167,359,346 
157,714,863 


BREAKDOWN OF JANUARY 1962 DATA BY EXCHANGES 


5,202,856, 988 


443,218,032 
29,605,974 
0 


4,916,821 
25,927,807 
159,657,272 
0 


4, 366,130,639 
110,631,950 
58,830,767 
3,268,517 
176,285 
309 , 318 
183,606 





157,385,335 


38,590,972 
566,361 

0 

85,684 
639,089 
3,724,747 
0 
102,519,447 
6,522,002 
1,372,016 
72,602 
1,350,780 
1,657,900 
283,735 


150,813,570 


4,690,077 
0 

0 

17,002 

0 

1,625 

0 

146 ,098 ,622 
2,075 
4,169 

0 


0 
0 
0 


157,714,863 


4,772,400 
0 

0 

24,313 

0 

1,000 


0 
152,910,650 
2,000 


ALL EXEMPTED EXCHANGES FOR PAST 6 MONTHS 


1,966,270 
1,857, 384 
2,517,857 
2,373,172 
1,298,896 
2,366,498 


99,623 
124,422 
103,786 
105 ,964 

84,268 
115,438 


BREAKDOWN OF JANUARY 1962 DATA BY EXCHANGES 


2,366,498 


5,993 
2,219,155 
119,812 
21,538 





115,438 


25,537 
87,605 
1,955 
341 


RIGHTS AND WARRANTS 


Market 
Value 
(Dollars) 


9,325,882 
9,720,679 
11,794,726 
9,413,477 
10,215,868 
9,580,857 


9,580,857 
9,407,345 
0 


0 
10,615 
0 


0 

0 
6,985 
155,912 





5,995,186 
8,397,350 
8,519,213 
4,826,060 
3,087 , 385 
1,097,516 


1,097,516 


1,053,500 
0 

0 

13,015 


R - Revised 


NOTE: Data on the value and volume of securities sales are reported in connection with fees paid under Section 31 of the 
Securities Exchange Act of 1934. They include all securities sales effected on exchanges except sales of bonds of 
the United States Government which are not subject to the fee. The data cover odd-lot as well as round-lot trans- 
actions. Reports of most exchanges for a given month cover transactions cleared during the calendar month; clear- 
ances occur for the most part on the fourth day after that on which the trade actually was effected. 





EXPLANATORY NOTES 


Securities Offerings 


The data in these tables cover substantially all new issues of securities offered for cash sale in 
the United States in amounts over $100,000 and with terms to maturity of more than one year. In addition 
to publicly-offered issues which are registered under the Securities Act of 1933, the series includes 
privately-placed issues and other securities exempt from registration. Excluded from the data on new 
cash offerings are: notes issued exclusively to commercial banks; intercorporate transactions; issues of 
investment companies; and United States Government "Special Series" issues and other sales directly to 
Federal agencies and trust accounts. The data on publicly-offered issues include a small amount of un- 
sold securities, chiefly non-underwritten issues of small companies. The figures on privately-placed 
issues include securities actually issued but exclude those which institutions had contracted to pur- 
chase but which were not taken down during the period covered by the statistics. Issues classified as 
privately placed are issues sold to a restricted number of investors without public offering. Issues 
sold by competitive bidding directly to investors are treated as publicly offered. 

Registered offerings as shown in these "Securities Offerings" tables differ in several respects 
from data included in the tables covering "Effective Registrations" which appear quarterly in the Bull- 
etin. The more important differences are: (1) only securities offered for cash sale for account of 
issuers are included under "Securities Offerings"; (2) sales of investment company issues, as noted 
above, are excluded; (3) issues to be sold over an extended period, such as offerings under employee- 
purchase plans, are excluded; and (4) data are entered in the offerings statistics as of the date of 
public offering which is not always the same as the date of effective registration. 

Among the issues exempt from registration under the Securities Act of 1933 but included in these 
offerings statistics are: issues privately placed; intrastate offerings; securities of railroad com 
panies; issues of the Federal, state, and local governments; issues of banks and eleemosynary insti- 
tutions; and issues between $100,000 and $300,000 in size offered pursuant to amendment of Regulation 
A of the Securities Act of 1933. Dates of offering of issues in the latter category are taken from 
letters of notification filed by the issuers; although actual offering dates are frequently changed, 
the statistics are not revised because only small amounts are involved. 

These tables are based on material filed with the Commission in connection with the various Acts 
administered and questionnaires received from companies issuing securities without registration under 
the Securities Act of 1933. Notices of offering are obtained from the financial press, financial man- 
uals, periodicals, and special reports from leading life insurance companies, as well as from material 
filed with the Commission. Current data for offerings of state and municipal securities are the compil- 
ations of The Bond Buyer; unlike other data presented here, these represent principal amounts instead of 


gross proceeds. All figures are subject to revision as new data are received. 





EXPLANATORY NOTES 
Net Change in Corporate Securities Outstanding 


Estimates of net cash flow in securities, appearing on pagel2 are derived by deducting from the amouy 
of estimated gross proceeds received by corporations through the sale of securities the amount of estimate 
gross payments by corporations to investors for securities retired. Annual data, 1933-1947, on total net 
issues classified by type of security, and quarterly data, 1948-1959, classified by industry and by type of 
security may be obtained on request. 

The figures on total new issues of securities are based on corporate offering statistics, which appe 
on page 8 of this Bulletin with certain adjustments. The following types of sales, not included in the 
basic figures, are added: Sales to the general public of securities held by affiliated companies or by 
Government agencies, sales of securities sold privately to foreigners, and sales by investment companies. 
Among other adjustments, a deduction is made from the original data of sales of securities of foreign com 
panies in the United States, and an adjustment is made to deduct from the total offerings the amount of 
issues which, although they were offered for sale, were not actually sold. 

The series on retirements covers the same types of issues as in the offerings series, and includes 
issues retired with internal funds as well as with proceeds from new issues sold for refunding purposes 
shown on page 10. The series is chiefly formed from individual records of each security issue retired 
through a cash transaction. The individual records are compiled from announcements appearing in the 
financial press and statistical services, and are supplemented by data for listed companies which are 
filed under the Securities Exchange Act. 

The figures are not all-inclusive, but it is believed that the amount of issues omitted is small 
in relation to the volume covered. It is probable that the deficiencies in the series are of less 
significance in the post-war period than for earlier years. Certain types of transactions are included 
in the offerings statistics are unknown sales, such as small private placements, and issues exchanged 
for assets or other securities of the same type. Furthermore, new issues do not usually include entre- 
preneurial capital used in forming new firms without resort to outside securities financing, nor is the 
liquidation of small firms usually included in the retirement data. So far as retirements are concerned, 
it is probable that many small retirements of small companies, as well as open-market repurchases of 
securities by larger companies, may be omitted. To some extent the volume of new issues omitted is com 
pensated by the volume of retirements omitted. It should be noted that the series omits certain adjust- 
ments, such as exchanges and defaults, unless they represent cash payments. An exception, however, is 
made in the case of conversions or exchanges of one type of security for another, such as debentures 
converted into common stock, which are included in issues and in retirements to the extent known. Al- 
though this results in inflated individual totals for issues and retirements, the net cash flow is un- 

ifected, and more accurate data for net debt issues and net stock issues result. The series shows the 


net flow of cash between corporations and investors, and therefore excludes intercorporate transactions. 





EXPLANATORY NOTES 


Securities Exchanges 


SEC Indexes of Weekly Closing Stock Prices 


Each of the SEC stock price indexes is a weighted index of weekly closing prices 
of selected common stocks on the New York Stock Exchange related to the average weekly 
closing prices of such stocks in the years 1957-1959. The weights used are the numbers 
of shares outstanding. Base values are adjusted for changes in outstanding shares when- 
ever necessary. The groups represented include all industries which accounted for at 
least one percent of either the volume or value of common stock trading on the New York 
Stock Exchange in 1959. The stocks chosen within each group give a coverage of at least 
60% of volume and value of trading in the stocks of each industry in 1959. A more de- 
tailed explanation of the methods of computation and a list of stocks in the present 
| series may be obtained upon request. Back data by weeks since January 1939 are also 
available, as well as monthly and annual averages of the weekly data for major groups. 


Round-lot and Odd-lot Stock Transactions 


Total round-lot sales reported in these tables include all stock sales effected in 
round-lots, but they exclude transactions in rights and warrants. Round-lot transactions 
are transactions in the unit of trading or multiples thereof; odd-lot transactions are 
' those involving a number of shares less than the unit of trading. Om the New York Stock 
Exchange, the unit of trading for most stocks is 100 shares, while some less active stocks 
have a 10-share unit. On the American Stock Exchange, the unit of trading for a given 
| issue may be 100 shares, 50 shares, 25 shares, or 10 shares. All sales totals in these 
tables include short sales. Short sales include only those short sales which are re- 
stricted under the rules; "exempt" short sales are not included. The term "members" 
includes regular and associate exchange members, exchange member firms, general, 
special and limited partners in member firms, and voting and non-voting stockholders in 
member corporations. 


Total round-lot sales effected on the New York Stock Exchange are consistently 
larger than the round-lot volume reported on the ticker of that exchange, inasmuch as 
| the ticker or "reported" volume fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 percent of round-lot sales on that exchange. 


Total round-lot sales on the American Stock Exchange differ from the round-lot 
volume on that exchange reported on the ticker because the tickex or "reported" volume 
includes the round-lot sales of rights and warrants and fails to include certain 
classes of round-lot stock transactions. 


On the New York Stock Exchange, the transactions of specialists in the stocks in 
which they are registered include all round-lot transactions in an issue by a member 
for his own account or his firm's account while the member was acting as specialist 
in that issue. Transactions for the odd-lot account are excluded, as are transactions 
| for the member's account in issues other than those in which he was acting as special- 
ist. For specialists who also act as odd-lot dealers in certain issues, round lot 
trades for odd-lot accounts are included with round-lot trades of odd-lot dealers in 
the succeeding item. To obtain total-activity data for odd-lot dealers, it is nec- 
essary to combine the odd-lot figures and the odd-lot dealers’ round lot figures from 
the two New York Stock Exchange tables. 


On the American Stock Exchange, round-lot transactions of specialists in stocks 
in which they are registered are not directly comparable with the round-lot trades of 
Specialists on the New York Stock Exchange, since on the American Stock Exchange odd- 
lot transactions are handled solely by specialists, and the round-lot transactions of 
Specialists resulting from such odd-lot transactions are not segregated from the 
Specialists’ other round-lot trades. 








PUBLICATION SCHEDULE 
OF SERIES APPEARING REGULARLY IN THE BULLETIN 


NAME OF SERIES PERIOD OF ISSUE 


CORPORATE PENSION FUNDS ANNUAL 


NEW SECURITIES OFFERED FOR CASH EACH MONTH 


NET CHANGE IN CORPORATE SECURITIES OUTSTANDING « JUNE. SEPT... 


ISSUES REGISTERED UNDER THE SECURITIES ACT OF 1933 


MARKET VALUE AND VOLUME OF SALES ON EXCHANGES EACH MONTH 


ANNUAL MARKET VALUE AND VOLUME OF SALES ON EXCHANGES 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS. EACH MONTH 


\NNUAL SUMMARY OF S.E.C. INDEXES OF COMMON STOCK PRICES 


ROUND-LOT STOCK TRANSACTIONS ON NEW YORK EXCHANGES EACH MONTH 


MONTHLY SUMMARY OF ROUND-LOT STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


ODD-LOT STOCK TRANSACTIONS ON NEW YORK EXCHANGES EACH MONTH 


MONTHLY SUMMARY OF ODD-LOT STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


BLOCK DISTRIBUTIONS 


EXPENDITURES ON NEW PLANT AND EQUIPMENT N «» JUNE, SEPT... 


SAVING BY INDIVIDUALS IN THE UNITED STATES 


WORKING CAPITAL OF CORPORATIONS os APR... JULY, OCT. 


NOTE: In addition to the above the Commission also issues a release each quarter 
covering Corporate Securities Offered for Cash and another entitled Quarterly 
Financial Report. These releases can be obtained without charge upon re- 
quest to the Securities and Exchange Commission. 
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